Results of Investment Analysis in Power Transmission in Latvia and Lithuania  by Lauka, Dace et al.
1876-6102 © 2016 Published by Elsevier Ltd. This is an open access article under the CC BY-NC-ND license 
(http://creativecommons.org/licenses/by-nc-nd/4.0/).
Peer-review under responsibility of Riga Technical University, Institute of Energy Systems and Environment.
doi: 10.1016/j.egypro.2016.09.060 







aInstitute of Energy Systems and Environment, Riga Technical University, Azenes iela 12/1, Riga,  LV–1048, Latvia 






















Available online at www.sciencedirect.com
© 2016 Published by Elsevier Ltd. This is an open access article under the CC BY-NC-ND license 
(http://creativecommons.org/licenses/by-nc-nd/4.0/).
Peer-review under responsibility of Riga Technical University, Institute of Energy Systems and Environment.















RQHVWDJH DQDO\VHV LQWR D VHTXHQFH%HIRUH VWDUWLQJ WKH DQDO\VLV DOO QHFHVVDU\ LQSXWV IRU WKH IXWXUH \HDUPXVW EH
VSHFLILHGLQWKH(036PRGHOH[FHSWIRUWKRVHFDSDFLWLHVZKHUHWKHPRGHOVKDOOGHULYHSURILWDEOHLQYHVWPHQWV)LUVW
WKHPRGHOLVVROYHGIRUWKHIXWXUH\HDUZLWKRXWDQ\QHZLQYHVWPHQWVLHWKHFDSDFLWLHVXVHGIRUWKHIXWXUH\HDUDUHWKH
UHPDLQLQJSDUWRI WKHFDSDFLWLHV WKDW H[LVWHG LQ WKH VWDUW\HDU1H[W WKHPRGHO FKHFNVZKLFK LQYHVWPHQWV WKDW DUH
SURILWDEOHDWVLPXODWHGSULFHV7KLVFDOFXODWLRQLQFOXGHVDFRPSDULVRQEHWZHHQDYHUDJHDQQXDORSHUDWLQJSURILWVRYHU























KO  1XPEHURIZLWKLQZHHNKRXUVLQ WLPHVWHS

PN  $UHDQXPEHUIRU LQYHVWPHQW
   ^ `           
 
PD[  S  S  S  S 
F  S   
ª º ª º    ¬ ¼ ¬ ¼
   
¦ k k k k k k k ki t l m m n i t l n i t l n n m i t l m l























































    S  S k k k ki j m m n i j nt  !









246   Dace Lauka et al. /  Energy Procedia  95 ( 2016 )  243 – 248 
7KHUHZHUH XVHG IRXUPDLQ VFHQDULRV LQ LQYHVWPHQW DOJRULWKP LQ WKH (036PRGHO VHH 7DEOH  7ZR RI WKH
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